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DISCLAIMER

This document is strictly confidential. The purpose of this document is to provide detailed information 

for further discussions concerning an investment into the wind farm  ISONEVA II.

This document shall not be made available to any third party without the prior written consent of the 

owner.

Although the information contained in this document is believed to be accurate, the Owner disclaims 

any and all liability for its content. Interested parties have to perform an independent assessment of all 

relevant information.

This document does not constitute an offer to sell or an invitation to purchase assets or shares of a 

company.

Any matter, claim or dispute arising out of or in connection with this document, whether contractual or 

non-contractual, is to be governed by and determined in accordance with Finnish law.non-contractual, is to be governed by and determined in accordance with Finnish law.



EXECUTIVE SUMMARY

Intercon Energy is developing the wind farm  “ISONEVA II” as an extension of the wind farms  VARTINOJA I & 

II and ISONEVA I in the municipality of Siikajoki in Finland, nearby the coast in the region of Oulu. In total 

there are already 38 turbines, 15 in the wind farms VARTINOJA I & II and 23 in the wind farm ISONEVA I. 

VARTINOJA I is fully permitted and under construction. Start of operation is planned for Q4/2015. For 

VARTINOJA II and ISONEVA the detailed master plan including the environmental assessment has been 

approved by the Municipality in Q2/2014.approved by the Municipality in Q2/2014.

ISONEVA II will consist of 6 additional WTG sites, 5 on the eastern side of ISONEVA I, 1 located in the south. 

Land use agreements are in place and grid connection is approved, the military radar permit is legally in place. 

A wind measurement has been performed since 

August 2010, the final wind report is available, 

predicting 6.7 m/s in 114 m hub height. A 

maximum tip height for the WTGs of 190 m is 

approved.

The construction works for VARTINOJA II and 

ISONEVA I will start in 2015.

The  final permission for the extension ISONEVA 

II is expected to be in place by the end of 2015.

6 new WTG



LOCATION OF THE WIND FARM

The wind farms are located app. 10 kilometers from the coastline south-

east of the municipality of Siikajoki at a height of 24 – 32 m above sea east of the municipality of Siikajoki at a height of 24 – 32 m above sea 

level.

The surrounding area is almost flat and shaped by alternating agricultural 

areas and spruce forests.

The grid connection will be realized through the Isoneva I substation. The 

grid connection agreement has been signed with FinGrid in Q1/2014.



• Since August 2010 a wind measurement campaign has been performed through the German wind 

energy consultants Enveco Steinfurt GmbH, accredited acc. DIN EN ISO/IEC 17025:2005.

• For the first measurement a mast with a height of 100 meters was used. The site is located app. 

10 km to the north.

WIND RESOURCES

• From April 2011 till May 2013 a SODAR measurement campaign has been performed by Empower 

OY within the wind farm Vartinoja I.

• From September 2013 till October 2014 a second wind measurement has been installed and 

operated on a GSM mast by Enveco Steinfurt GmbH, located nearby the river site between the 

wind farms Vartinoja and Isoneva.

• Based on the collected wind data and correlated with long-term NCAR-data the average wind 

speed in the area was predicted by EMD at 6,7 m/s at 114 m.



PERMITS AND GRID CONNECTION

• The land has been secured through land use agreements with a duration of 30 years plus a 20 

years option. The annual fee is a fixed amount of 7.000 € p.a. (plus index) gained through the sale 

of electricity.

• For VARTINOJA II & ISONEVA a full EIA was already obligatory and has been performed. 

• The new wind farm  ISONEVA II will be permitted together with two other wind farm projects in a 

new Master Plan through the Municipality including a new Environmental Impact Assessment. 

• According to Finnish law the local Master Plan acts as basis for the building & construction permit, 

which is issued within app. 6 weeks time. 

• The building permit for ISONEVA II is expected to be legally in place in the Q4/2015.

• The military radar permission for the whole Siikajoki region is guaranteed through a new Finnish 

law which is already legally in place. law which is already legally in place. 

• The state owned Finnish electricity transmission company FinGrid OY has approved the grid 

connection, the grid connection agreement has been signed in Q2/2014.



FEED-IN TARIFF SYSTEM

• Since the Finnish government has enacted  a renewable energy feed-in tariff system  in 

December 2010, which has been approved by the European Commission and is active since 

March 2011, there is a strong growth prospect for onshore wind farms.

• The political target for the annual wind power production has been set to 6.000 GWh by the 

year 2020, starting from 300 GWh in 2010.

• According to the feed-in law new wind farms will receive a fixed feed-in tariff of 83,50 €/MWh 

for a period of 12 years from the start of operation. After that period the electricity can be sold 

to market  prices.

• For the transmission of the electricity the national grid operator FinGrid demands a 

transmission fee of 0,7 €/MWh and balancing costs of app. 1,5 €/MWh, which have to be 

deducted from the feed-in-tariff. 

• According to the feed-in law the feed-in tariff will be granted to all wind farms until a total 

installed power of 2.500 MW is achieved.



INVESTMENT OPPORTUNITY

• In contrast to earlier projects Intercon Energy wants to keep the project in its own portfolio 

and intends to operate the wind farm over a period of 20 years.

• Since the wind farm project with app. 30 Mio. Euro investment volume, leading to an estimated 

Equity amount of roughly 7.5 Mio. EURO (@25%), is too big for us alone, we are now looking 

for potential Investors, who are willing to invest short-term in the SPV and to take up to 40% 

of the shares and to remain long-term on board.

• As the project is already advanced, with land use agreements, grid connection agreement and 

radar clearance in place, wind measurements performed and consent of the Municipality to 

support the new Master Plan, we set the value of the project at 200 T€ / WTG, which is less 

than 50% of the market price of a ready-to-build project.

• Based on the above the Investor’s IRR for a 22 year period covering 2 years of 

development/construction and 20 years operation is app. ~ 15% (@25% Equity)

• More detailed commercial information can be found in the preliminary project calculation.

• Although we consider the development risks as quite low, due to the projects already approved 

in this Municipality, we nevertheless explicitly point out that there is also the possibility of a 

total loss of the investment. 


